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First Capital Group announces investment in Wellogix 

 
-First Capital Group funds Wellogix for $7 million initial closing-  

 
AUSTIN, TEXAS (September 11, 2005) – First Capital Group, a venture capital firm that invests in a diversified 
portfolio of well-managed early- and expansion-stage companies primarily in Texas and the Southwest, working 
with their management teams to help build value, announced today the completion of a $7 million initial closing 
in Wellogix, Inc.  Wellogix is the global leader in on-demand business workflow solutions that support complex 
services planning, procurement, and payment for energy companies and their service providers.  
 
This financing will facilitate continued global expansion and software development of Wellogix's Complex 
Services Management Suite. In conjunction with this financing, Jeff Blanchard, Founder and Managing Member 
of First Capital Group, will serve on the Wellogix board of directors. 
 
Commenting on the transaction, Ike Epley, Chief Executive Officer of Wellogix, Inc. said, “This financing 
represents both an acknowledgement of our current industry leadership position, as well as a confirmation of our 
exciting future. Our improved capitalization affords us the ability to pursue software development and other 
exciting initiatives opportunistically and will help us to accelerate our efforts of building a world class company. 
Additionally, the financing shall provide the industry additional trust in the value that Wellogix provides to SAP 
customers and industry operators and services providers.” 
 
Blanchard stated that “Wellogix represents an excellent fit for First Capital Group's investment strategy; they 
possess a strong and experienced management team and proprietary software being sold into a large market 
capable of supporting significant revenue growth.  We are pleased to invest in Wellogix, and we are confident that 
we can work together to build value for them as well as for our investors.”    
 

ABOUT FIRST CAPITAL GROUP 

First Capital Group is a venture capital firm that invests in a diversified portfolio of well-managed early- and 
expansion-stage companies primarily in Texas and the Southwest, working with their management teams to help 
build value. As one of Texas’ most established venture capital firms providing funds to this traditionally under-
served geographic market, First Capital Group delivers more than 75 years’ combined experience to assist 
entrepreneurs in obtaining the capital they require to execute their business plans and the experienced counsel they 
need to help achieve their business objectives.  Jeffrey P. Blanchard and James A. O’Donnell are the Members 
and owners of First Capital Group Management Company, LLC, which manages all of First Capital Group’s 
investment funds. Formed in 1984, First Capital Group has consistently remained focused on a diversified 
investment strategy, enabling it to meet investors’ needs for a lower-risk portfolio without compromising 
expected investment returns. First Capital Group originates and serves as a lead or principal investor in all of its 
transactions.  For more information, please visit: 

www.FirstCapitalGroup.com 

 

ABOUT WELLOGIX 

Wellogix, Inc., based in Houston, Texas, develops and supports business process software to streamline and 
improve the planning, procurement and payment processes within the operator and supplier communities of the 



 
 
 
upstream oil and gas industry. The Wellogix Complex Services Management (CSM) Suite provides software that 
enhances and expands existing business applications to increase control and compliance, while reducing the cost 
of upstream goods and services processes. The CSM Suite is remotely hosted and is available on-demand across 
the Internet or as a standalone solution, but is typically integrated into an existing business application 
environment, including ERP systems and technical databases. The ability to track approval authority and certain 
other procure-to-pay processes also assists customers with Sarbanes-Oxley compliance.  For more information, 
please visit: 

www.Wellogix.com 

 


